
Rahul Kakani & Associates
Chartered Accountants

Office Address: - 401, M.V. House, Opp. Hatisingh Jain Temple, Shahibaug Road, Shahibaug,
Ahmedabad - 380 004.(Mo. No. - 80004 35262), E-mail lD- carahulkakani@gmail.com

To the Members of
PALCO RECYCTE INDUSTRIES [IMITED
Ahmedabad.

Report on the Financial Statements

We have audited the accompanying standalone financial statements of PALCO RECYCLE

INDUSTRIES LIMITED ("the Company"), which comprise the Balance Sheet as at March 3L, 2017,
and the Statement of Profit and loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

)

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in

lndia, including the Accounting Standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditorr's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in accordancg

with the Standards on Auditing specified under Section 143(L0) of the Act. Those Standards

require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given {o us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in

lndia:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

20L7;

b) in the case of the Profit and Loss Account, of the profit for the year ended on that date.

c) ln case of Cash Flow Statement, of the Cash Flow for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order,20t7 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure a statement on the matters specified in paragraph 3 and 4 of the

Order, to the extent aPPlicable.

2. As required by section L43 (3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss, and Cash

by this Report are in agreement with the books of account.
Flow Statement dealt with
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d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31st
March,2077 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to
the lnvestor Education and Protection Fund by the Company. \

iv) The Company has provided requisite disclosures in the standalone financial

statements as to holding as well as dealings in Specified Bank Notes during the
period from 8th November, 2016 to December, 2016, on the basis of information
available with the Company. Based on audit procedures, and relying on

management's representation, we report that disclosures are in accordance with
the books of accounts maintained by the Company and as produced to us by the
Management. - Refer Note -

For RAHUL KAKANI & ASSOCIATES

M.NO.:- t32796
F.R.No. 130198W
Place: -Ahmedabad

Date: - 27 /05/2017 .

e)

(cHARTERED AccouNT

[RAHUt KAKANU

PARTNER
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Annexure to the Auditors' Report

Referred to in the Paragraph 8 under the heading 'Report on the Other Legal and Regulatory

Requirements' of our report of even date on the financial statements of the Company for the year

ended March 3L,20L7 .

l. ln respect of its fixed assets:

a. The Company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets.

b. According to the information and explanations given to us, the fixed assets have been physically

verified by the management during the year in a phased periodical manner which, in our

opinion, is reasonable having regard to the size of the Company and nature of its business. No

discrepancies of serious nature have been noticed by the management and almost all the items

as appearing in the register have been physically verified at the end of the year.

c. According to the information and explanations given to us, title deeds of immovable properties

are held in the name of the comPanY

ll. ln respect of its lnventories:

a. As explained to us, the inventory has been physically verified during the year by the

management. ln our opinion, the frequency of verification is reasonable.

b. ln our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventory followed by the management are reasonable and adequate in

relation to the size of the Company and the nature of its business.

c. ln our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of inventory, the company is maintaining proper records of
inventory. The discrepancies noticed on physical verification of inventory as compared to the

book records were not material and have been properly dealt with in the books of account.

lll. ln respect of loans granted and taken to / from parties covered in the register maintained u/s 189

of the Companies Act, 2013

The company has not granted any loans, secured or unsecured to companies,

firms, Limited Liability Partnerships or other parties covered in the register

maintained under section 189 ofthe Companies Act, 2013'

the terms and conditions of the grant of such loans are not
prejudicial to the company's interest.

the schedule of repayment of principal and payment of interest has

been stipulated and whether the repayments or receipts are

regu la r.

(i) according to the information and explanations Siven to us,

overdue amount is more than rupees five lakhs, reasonable steps

(i)

(ii)



V.

have been taken by the company for recovery ofthe principal and
interest.

lV. ln respect of loans, investments and guarantees u/s. Section 185 and 186 of the Companies Act,
2013.

ln our opinion and according to the information and explanations given to us, ln respect of loans,

investments and guarantees, whether provisions of Section 185 and 186 of the Companies Act,
2013 have been complied with.

ln respect of deposits from public :

ln our opinion and according to the information and explanations given to us, the Company has

not accepted deposits from the public during the year. Therefore the provisions of clause 4(vi) of
CARO are not applicable to the Company.

ln respect of maintenance of cost records:

Pursuant to rules made by the Central Government for the maintenance of cost records under
sub-section (1) of section 148 of the Companies Act 2013 in respect of certain manufacturing
activities, as informed to us, the Company has maintained cost records.

Vll. ln respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident fund, lncome tax,

Wealth tax, Sales tax, Service tax, Value added tax, cess and any other material statutory
dues have generally been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on account

of Employees' State lnsurance, Custom Duty and Excise duty. According to the information

and explanations given to us, there are no undisputed statutory dues payable in respect of
Provident Fund, Employees State lnsurance, lncome tax, Sales-tax Wealth Tax, Custom Duty,

Excise Duty, Cess which are outstanding as at 31.3.2017 for a period of more than six months

from the date they became PaYable.

According to the information and explanations given to us, the particulars of dues of income

tax or sales tax or service tax or duty of customs or duty of excise or value added tax and

other material statutory dues as at 31st March,2OIT which have not been deposited on

account of any dispute, are as follows:

Name of
the Statue

Nature of
Dues

Amounts
lnvolved

Period to which
the amount
relates

Forum where the
dispute is pending

vt.
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Vlll. ln respect of dues to financial institution / banks / debentures:

Based on our audit procedures and on the basis of information and explanation given by the
management, we are of the opinion that the company has not defaulted in the repayment of
dues to financial institution and banks.

tn respect of application of money raised by lnitial public offer, further public offer (including

debt instruments) and term loans.

According to the information and explanations given to us, company has not raised any money

from initial public offer, further public offer (including debt instruments).

According to the information and explanations given to us and based on the documents and

records examined by us, on an overall basis, the term loan has been applied forthe purpose for
which the loans were obtained.

x. ln respect of fraud:

To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

Xl. ln respect of Managerial Remuneration.

ln our opinion and according to the information and explanations given to us and on the basis of our

examination ofthe records, managerial remuneration has been paid or provided in accordance with

the requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act.

xll. ln respect of Nidhi ComPanY

ln our opinion and according to the information and explanations given to us, Company is not Nidhi

Company. Hence Compliance related to Net owned fund is not applicable to company.

Xlll, ln Respect of Related parties Transactions

ln our opinion and according to the information and explanations given to us, all transactions with

the related parties are in compliance with Section 188 and 177 of Companies Act, 2013, where

applicable and the details have been disclosed in the Financial Statements etc as required by the

accounting standards and Companies Act,2013.

XlV. ln Respect of Preferential Allotment/Private Placement of shares.

According to the information and explanations given to us, the company has not made any preferential 
,

allotment or private placement of shares or fully or partly convertible debentures during the year under

review and if so, compliance under section 42 of the Companies Act, 2013 need not complied with.

6l



XV. ln Respect of Non Cash transactions with Directors

According to the information and explanations given to us the company has not entered into any non-
cash transactions with directors or persons connected with him and so compliance under section 42 of
the Companies Act, 2013 need not complied with.

xvl. ln Respect of Registration of Nidhi Company '

The company is not required to be registered under section 45-lA ofthe Reserve Bank of lndia Act,

t934.

For MHUL KAIGNI & ASSOCIATES

(CHARTERED )

IRAHUt KAKANI]

Partner
M.NO.: - 132796

Place: -Ahmedabad

Datei - 27 /05/20L7
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PALCO RECYCLE INDUSTRIES I.IM]TED

Balance Sheet as at 31st Malch 2017

share capital

Reserves and surplus

Money received against share warrants

appliGation money pending allotment

Non-current llabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Asset)

{c) Other Long term liabilities
(d) Long-term provisions

Short-term borrowings

Trade payables

Other current liabilities

Short-term provisions

Fixed assets
(i) Tangible assets

(ii) lntangible assets

(iii) Capitalwork-in-progress
(iv) lntangible assets under development

Non-current investments

Deferred tax assets (net)

Long-term loans and advances

Other non-current assets

(4,

(b)

(c,

(d)

(e)

(f)

Current investments

lnventories

Trade receivables

cash and cash equjvalents

Short-term loans and advances

Other current assets

107,500,000
727,575,571

43,025,388

2,059,0-56

2,628,432

74,484,628

34,737,445

19,808,375
422,329

107,500,000

722,924,875

734,227,492

7,763,4-7r

2,424,383

92,483,932

5,527,476
L9,07 4,874

643,423

98,233,526

L2,O23,L72

1,500,000
27,234,400

133,103,500

983,985
103,305,926

40,007,1r7

703,026,4L7

r,87t,858

77,030,727

1,500,000

40,847,645

120,967,508
70,469,052

147,279,843
44,O37,L62

Significant Accounting Policies 2

The Accounting Policies & Notes are an integral part of the financial Statements

For Rahul kakani & For Palco Recycle lndustries Ltd

Place : Ahmedabad

Date :2710512017

5p,\.llrN

;\ 13zrvo ,-w Kanaiyalal Agrawal Kirar{ Agr|wal
Director



PAI-CO RECYCLE INDUSTRIES I.IMITED
Profit and loss statement for the pedod ended 31st March 2017

Revenue from operations

l"ess : Excise Duty

otal Revenue (l + ll)

in inventories of finished goods work-in-progress

before exceptional and extraordinary items and tax

before extraordinary items and tax (v - Vl)

Protit (Loss) tor the period from continulng operatlons (Vll-

vID

Profi t/{loss) from discontinuinB operations

ax expense of discontinuing operations

from Discontinulng operations (after tax) (Xll-

(Lossl for the period (xl +xlv)

20

27

22

23

24

25

7L7,623,s96

676,696,937

10,021,030

4,479,863
28,855,313

63@,270
39,518,935

670,766,322

601,490,703

9,s09,154

4,497,667

30,567,470

6,975,450
E,O7a,2W

4,606,379 1,333,438

The Accounting Policies & Notes are an integral part of the financial Statements

For Rahul kakani & Associates For Palco Recycle lndustries Ltd

Place i Ahmedabad

Dale .2710512017

Kiran49rAlal
Direclor \



PAI.CO RECYCLE INDUSTRIES IIMITED

Notes Forming parts of Balancesheet for the period ended on 3tst March 2017

Note 3

Share! in the each shareholder more than 5

share

Authorised

Equity Shares of Rs.10 each

lrsued

Equity Shares of Rs. 10 each

subscribed & Paid uo

Equity Shares of Rs. 10 each

subs.ribed but notlullv Paid up

20,000,000 200,000,000 20,000,000 200,000,000

10,750,000

10,750,000

107,500,000

107,s00,000

10,750,000

10,750,000

107,500,000

107,s00,000

Total

at the end ofthe

shares outstandins at the end ofthe

Note 4
ReseJves and

su.plus
Openihg balance of Surplus
(+) Net Profit/(Net Loss) For the current year

Total surplus / Reserve

(+) Transferto Reserves

(-) Proposed Dividends

(-) lnterim Dividends
(-) Transfer to Reserves

Share Premium

55,424,876

4.606.379

s4,2XL,279

1.333.438

60,031,255 55,564,7L7

15,738

67.s00.000

,,r,ro,
67,500,000

Closins Ealance



Note 5

Term

ls""r."a
lilji'r"n,
I Term loan from banks

I lTerm loan of llant & machineries is

I Secured by mortagage factory & buitding

I and alon8with irrevocable unconditional

I guarantee of directors.

I nS-::,:f,a:O tr""ted as Current t-iabitities)

I

I corporate Loan from Bank

| { nr.zO,OO,ooa tr""t"d as current taibitities)

I Asset backed Loan

| (Secured by EM of t-and & Buildinc tocated at
I Ramol survey no 536/A/p, AHmedabad Rs-

I OO,OO,ooo tr""t"a as current tiabitities)

Term loan of MarutiSwift & punto i5

secured by hypothecation ofcar
( Rs - 1,39,836 & Rs- 169,632

treated as current ljabilities)

Unsecurcd

(a)l-oans and advances from related panies

Loans are repayable oh demand

(b) Other loans and advances

Loans are repayable on demand

Total

3,406,942

I,5O5,725

25,799,293

250,454

6,959,s92

16,564813

44,470,2a6

49L,743

39,362,474 68,446,434

3,662,974 65,74I,O58

3,662,974 65,741,058

TeJm Prcvisions

Note 6

(a) Provision for employee benefits
Gratuity (unfunded)

Leave Encashment (unfunded)
(b) Othe6
Provision for Taxation

Total

389,868

38,964

2,200,0@

42A,8!7

58,566

2,337,000

Note 7

(a) Working capital loans

Bv hypothecation of entire stock of
material, WlP, Finished goods,

consumables stores and spares book debts
mortagage factory & building and alongwith

unconditional guarantee of

(a) Loans and advances f.om related parties
Loans are repayable on demand

Other loans and advances
Loans are repayable on demand

Total

74,48/',628 92,4a3,932



Note 8
Other

Note 9

Short Term Provlsions

Term Loahs and Advances

Related Party Transaction as lnformed

*Either severally or jointly

Current Maturities of Long term Debt

{a) lnterest accrued and due on borrowings
(b)Advance against sale of Asset
(c)Other payables

Statutory Liabilties
(d) Advance received from customers

16,642,a12

1,950,000

7,043,@2

772,562

!6,642,ar2

1,450,000

809,440
t72,562

(a) Provision for employee benefits
Salary & Reimbursements
Contribution to PF

Contribution to ESI

Bonus to employees

(b) othert
Sifting fees Payable

Unpaid Audit Fees

Other Unpaid Expenses

Total

334149
29,764
LO,7!6

446,734

966

222,926

34,798
10,821

374,77a

37,700

Note ll

a. Security Depositr
L,nsecured, considered good

b. loans and advances to related parties
Unsecured, considered good

c. Other loans and advances
Unsecured, considered good

8,36s,256

3,657,976

4379,256

8,651,47t

Other officers ofthe Company *

Firm in which director is a partner *

Private Company in which director is a member



z
o
o

:
l!xo
o.

ooo

!
t-

a8
^t5m39Eo
Sir
..{ Oco

-{7
m
an

-
3
=mc,

oTl

id9

=. gt

f'd
0q 5'

d

eo

-'
o
--.

+Aa.lo'.4o..-:.

9md
ocot
n=a

=o

OI'
:rf

?o
€F
),cud

o'\ !
!N

oo

'.t

!

oo

e
l.oa

N{

{
lD00F(oF5{{l!6NUJO.)PPNO@NJLN
o60(o@@6lt(,r(!tlJN@uJ@@vr(ocoo(,

e(o
!.r

!
!

N'

{
Fl

c

ro(o

!otJo
o(o
o!

@

! r\)

{lr, F
gr(o}J5
IJI tb N UJA6
N(O6(OopNr69r@60

o(^eo
ooo(oo

\,

o
@
!
o

!.ots
!_(nl\r (o

ah
.o

\l

O!-.1 .5
H}OF\J oJ (rJ (O
u) <h

ocoso(!
,NOrl\)F{o@ocr cn

:.J
..1o

(oJ'S!S-(r',oo
-00

-J

lD
(h

ts
(o
-(,r

{c

!
o-o)

o){
-(Jr{
o

!
AJ

!!
oor

(o
@

No

o
-oJo)
or

oee
io-@b(oor{{NOrts@
trlldr6
l!@50roo}Jur(nFro5(o6ooFA(,lo



SBI DualAdvantage Series lV Growth

(Market value 31st March 2017 Rs. OOOOOOO/-

NAV R5. 10.7812.)

1,500,000.00 1,500,000.00

Note 12

CuJtent lnvestments

Note 13

lnvento,lei

Note 14

Trade Re.eivables

la, Raw Materials and components
lGoods-in transit
I

lb. work-in.progress (Goods tying with Job work
lcoods-in transit

I

lc. 
Finished goods

Goods-in transit

d. Stock-in-tradp

Goods-in transit

e. Stores and spares

":::::::",,, 
aingoe.o,tions.."p ]

Total

13,09&114 27,94a,84

13,09&114 27,948,634

4,905,418 2,324,5L7

4.905.418 2,324,5I7
7,313,550 3,880,000

7,313,550 3,880,000
L,977 3ra 2,130,830

1,917,318 2,130,830

4,603,664

4603,664

Trade receivables outstandihg for a period less
than six months from the date they are due for
payment.

Secured, considered good

Unsecured, considered good

Unsecured, con5idered doubtful

Less: Provisioh for doubtfuldebts

Trade receivables outstanding for a period

exceeding six months from the date they are
due for payment

11s,406,192 103,45s,128

!L5,406,792 103,455,128

17,697,308 17.512.380
77.697 304 L7,512380



Trade Receivable stated above as informed include debts due

Diredors & their Relatives

Other officers ofthe Company +

Firm in which diredor is a partner t

Private Company in which director is a member

+Either severally or jointly

Note 16

Shoft-term loans and advences

Related Party Tlansaction as infojmed

Other officers ofthe Company *

Firm in which director is a partner *

Private Company in which director is a member

*Either severally or jointly

Note 17

Other Current Assets

ffi

Balances with banks

Fixed Deposit and accrued interest thereon

Cash on hand

a. loans and advanaes to related parties
Unsecured, considered good

b, Others (spe.ify nature)
Unsecured, considered good

29,337,758

73,968,!6a

24,76a,607

722,457,236

Advance to Creditors (Goods)

Advante to credjtors (Exps)

Advance to Employees

Advance with Revenue Authorities

Prepaid Expenses

Compensation for surrender of
lease

11,676,7-2L

19,820,s60

509,830

8,000,000

9,547,724

90,308

47,s6I
26,329,426

!6,743

8,000,000



PATCO RECYCTE INDUSTRIES LIMITED

Note 18

Note 19

Other income

Note 20

cost of materials consumed

Profit from Sale of Assets

openins stock of Raw Materials 30,o79,464 42,OO3,974

Purchase of Raw Materials and Stores 570,331,468 570,755,478

DIRECT/MANUFACTURING EXPENSE

Job work/ Labour Charges 459,862 707,400

Power & Fuel 22,792,O54 74,062,74L

Production & Factory ExP. 7,770,525 3,779,257

Freieht & Octroi Exp. 274,996 867,977

sub total 631 ,7t2,369 531,570,167

Less:

Closins Stock of Raw Materials 75,OLs,432 30,079,464

Total



Note 22

Note 23

Provident fund & ESIC Scheme



net gain/loss on foreign currency transactions

Note 25

Other



Note 26

ln the opinion ofthe Board,'Sundry Debtors', .Loans and Advances'and ,other curilniissets,are
approximately ofthe value stated if realised in the ordinary course of business. Confirmation Letters
have not been obtained in respect ofdebtors, creditors, loans taken and loans/advances given,

such balances are subject to confirmation, reconciliation and consequent adjustments, if

Note 27

ln the opinion ofthe Board, provisions for allknown liabilities are adequate and noiinilcess ofthe
reasonably necessary.

Note 28

Claims, late payment charges etc have been accounted for in the books as and when confirmed with

Nota 29

and amortization
PARTICULAR 3l-Mar.1, 3l-Mar-lc

AMT IN Rs. AMT lN Rs.
Depreciation of tanaible assets 63m27C 6975850
Amortization of intanaible assets 0 0

Note 30

Earnings pershare (EPS)

Thelollowing refleds the profit and share data used in the basic and diluted EpS

PARTICUTAR 31-Mar-17 31-Mar-15
AMT lt{ Rs. AMTII{ RS.

Total oDerations forthe vear
Profit/{loss) after tax 4.506.37q 1,333,438
Less: Dividends on convertible preference shares &

Net profit/(lossl for calculatlon of basic EPS 4,606,379 1,333,438
Weighted average numberofequity shares in
calculating basic EPS

10,750,0m 10,750,000

Earninr Der share - Easic and Diluted 0.43 o.12



Note 31

seas Purchases of Raw Material
lmport ofThded Goods (paid in ForeiSn

seas Purchases of lmDorted Traded Goods

Note 32

Note 33

in
Year of rcmittance (ending on) 3l-Mar-11 3l-Mar-16

AMT lt{ Rs. AMT lN Rs.

Exoorts at F.O.B. Value

Note 34

Auditor Remuneration

Palticulars 3l-Mar-17 31-Ma.-16
AMT ll't Rs. AMT lN Rs.

For StatutoryAudit 30000 300m
ForTaxAudit 10000 10000

For lncome Tax Matters 0 0



ote 35

Disclosure ol related related transactions:
Holding Companies Nit

Fellow Subsidiaries Nil

Associate Companies Nil

Nil
Key Management Personnel Kirankumar Agarwal

(anaiyalalAgarwal

Nareshchandra lain
Kailashchandra Agrawal

Sumit Gupta

Enterprise overwhich Key

management Personnel exercise

5ignificant influence

Palco Metals Ltd.

Krishna Share broking and securities Ltd.

Manidha.i Realtors Private limited
Palco Recycle Exchan8e [td.
ABC Auction Trade Pvt Ltd

Vinod Realties tM ttd
ABC Metals & Trading Consultancies pvt Ltd

SaptakTradelink Pvt Ltd

Krishna Capital & Securities Ltd.

Relative of the Key Management
Personnel

Narendra B Agarwal

Sunita ASrawal
(Related party relationship is as identified by the management ofthe cbmpany)

Enterprise over
which Key

Management

Personnel

exercise

Significant

lnfluence

Key

Management

Personnel&
Relatives

TotalAmount
in Rupees

INCOMES

sales of Goods

Service Rendered

lnterest lncome

Dividend lncome

EXPENSES

Purchases 108,352,558 108,352.558
R€nt

lnterest Exoenses 4.069.977 4,069,971
Directo15 Remuneration :

Salaries & Allowances 210,0@ 210,000
Provision for Gratuitv

Divldend oald

OUTSIANDINGS

As at Berinnins
Sundrv Debtors

Sundry Creditors

L,nsecured Loan 65,741,058 65,741,O58
loans & Advances

Provisions

As at Closina

sundry Debtors

Sundrv Creditors

Unsecuted [oan 3,662,974 3,662,974

(#rq

180,000

12,30,53,311



Note 36

Dlclosures ,elaled to retirement benfits
Gratuity Leave Encashment

PARTICULAR 31-Mar-17 3l-Mar-lC 31-Mar-17 31-Mar-16
AMT IN Rs. AMT lN Rs. AMT lN Rs. AMT IN Rs.

Currenl service cost 92,r53 95,526 s8,799

lnterest cost on benefit obliSation 33,559 25,132 2,231 2,t77

Exoected return on Dlan assets

Net actuarial{ gain)/loss 34.905 25,974 (58,7991 {6,054)

recosnized in the vear

Net benefit exoensei 760,671 t43,917 38,964 54,922

Actualreturn on olan assets

Gratuity [eave €ncashment

PARTICTjLAR 31-Mar-17 31-Mar-!6 3t-Mar-1, 3l-Mar-16
AMT lN Rs. AMT lN Rs. AMT ll{ ns. AMT lN Rs.

Presentvalue of defined benefit

oblisation

Fairvalue of plan assets

Plan asset/(liabilitvl

Gratuity Leav€ Encashm€nt

PARTICUIAR 31-Mar-1t 31-Mar-16 1l-Met-17 31-Mar-16
AMT llt Rs. AMTIt{ Rs. AMT II{ RS. AMT lt{ Rs.

Opening defined benefit obligation 428,4r1 332,745 58,566 54,771

Curaent service cost 92,r53 92,815 95,526 58,799

lnterest cost 33,559 25,132 2,237 2,177

Benelits oaid 1199.5661 (87,0061 ls8.s66) l.55.t27\

Actua ria I {gain s)/losses on obliSation 34,90s 25,974 (s8.799) {6,0s4)

Prior vear charges 39,161

closing detlned benelit obllSation 389,868 424,8fi 38,964 58,566

PARTICULAR

31-Mar-17 31-Mar-lc
AMT IN Rs. AMTl Rs.

ooeninq faia value of olan assets

ExDected return
Contributions bv emplover

Benefits paid

Actua ria I ga ins/(losses)

Cloiim f.ir valueof plan assets

PARTICULAR Gratuity Leave Encashment

31-Mar-17 3l-Mar-16 31-Mar-17 31-Mar-15

Discount rate 7.20% 7.95% 7.95%

Exoected rate of return on assets N.A N.A N.A

Fm.lovee turnover
Healthcare cost increase rate



Padidrlar saN Other
Denomination

fotal

08th Nov 2016to 30 December 2016 0 300337 300337

Add: Withdrawalfrom Bank accounts 0 200000 200000

Add: Receipts for permitted

transadions

0 0 0

Less: Paid for permitted transactions 0 185288 185288

Less: Deoosited in bank accounts 0 269000 269000

Closing balance as at 30 December

2016

o 46049 46049

Note 38

Operational Cycle

current assets and liabitities have been refleded in the Balance Sheet as perthe operating cycle

confirmed bv the

Note 39

The company has not received information from vendors reSarding their status under Micro, Smalland

Enterprises Development Act.2006 and hence disclosures relatingto amounts unpaid as at
with interest underthi5 account have not been

t{ote 40

Creditors include dues to SmallScale lndustrial Undertakings as inlormed bythe management

Rs. Nil(P.Y. Rs. Nil).

Smallscale lnd ustria I Underta kings to whom amount outstanding as informed by the management

more than 30 days where such dues exceed Rs. 1 lac are Nil {P.Y.

Note41

Previous Year

Previous yearfigures have been regrouped and re _arranged as perthe requirement of revised schedule

lll ofthe Companies Acl 2013

For Rahul Nakanl & PALCO RECYCLE INDUSTRIES I.IMITED

.-'->

='(Raliul Kakani)

Mem No. 132796


